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(English Version)

Instructions : 1. - ;
Write the question numbers legibly in the margin.

|.  Choose the correct answer.

1)

2)

3)

2. Answer for the questions should be continuous.

3. For PART - ‘A’ questions, only the first written answers

will be considered for evaluation-

4. In PART - ‘F', alternative questions are given for visually
challenged students.

PART -A

(5x1=5)

Ordinal utility analysis expresses utility in

a) Numbers b) Returns

c) Ranks d) Ratios

Find the Total Cost, where TFC is Rs. 200 and TVC is Rs. 225.

a) 125 b) 225
c) 425 ' d) 25

Net National product at factor cost is also known as

a) National Income
b) Per Capita Income
c) Domestic Income

d) Personal Income

-
¥

-
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LOUrces are also k aa
4)  Agaregate monetary resout T hown as

b) M3
a) M4
c) M2 d) W

5)  Which of the following is an example for ‘Paper tax?

a) Income tax
b) Excise tax
c) Customs duty
d) Wealth tax

. Fillin the blanks by choosing correct answers from the bracket. (5x1=15)

(Isoquant / Mixed / Investment / Transactions / Perfect Competition / Opposite)

8) Inreality, all economies are economies.

7) is the set of al|

the same maximum possibl

possible combinations of two inputs that yield
e level of output.

’ 8) Price taking behavioyr is th

e distinguishing characteristic of
| market.

e

9) The principal motive for holding money is to carry out

10) 's defined as adgition to the stock of physical capital.

. T s, . o, yn, .
-t i “ 1 e T T anaid
— . ) N e e
A ——————" Y S j
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W (5x1=5)

A

B
11) a) Lineardemandcun,e ) TR-TC
| —
by 7=
ii) Dirty floating

A . .
C) dam Smlth |||) Stock Variable

d) Inventory V) d(p)=a—bp

e) Managed floating . v)  Operation of invisible hand

vi) Wage
IV. Answer the following questions in a sentence or a word. (5x1=5)

12) MRS — Expand.
13) What is Supply?
14) Give the meaning of Exports.

15) Mention any one fiscal variable which influence aggregate demand.

16) What is appreciation of domestic currency?

PART - B

ing questions in 4 sentences each. (6 x2=12)
V. Answer any six of the follown9

‘ i~ gctivities.
17) List out the basic €con°™ =

4 f demand.
18) List out the determ""a"ts 0

ts?
19) What are long run cos

¥

\
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VI.

20)

21)

22)

23)

24)

25)

26)

-12- B
TR

State the conditions needed for profit Maximization by a firm under
perfect competition.

Give the meaning of shut down point.
Give the meaning of Intermediate goods with g example.
What do you mean by externalities? Mention its two types.

If the value of MPC is 0.60, calculate the value of MPS and Investment
Multiplier.

State the difference between public goods and private goods.

Why the proportional income tax acts as automatic stabilizer?

PART -C

Answer any five of the following questions in 12 sentences each. (5 x4 =20)

27)

28)

29)

30)

How does the Market €conomy work? Explain.

Suppose an individya bu
the price increases to
18 apples. Find out the

ys 25 apples at the price Rs. 10 per apple, and if
Rs. 15 per apple, she reduces her demand to
price elasticity of demand.

Explain the determinants of 4 firm's supply curve.

Write a table to show t

he impact of simultaneous shifts in demang and
supply on equilibrium
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31) Write about the ro role o -
both developeq and o the Government (State) and Household sectors

Eveloping countries.
32) ‘Money acts as 5 _ o ,
example. COnvenignt unit of account.’ Explain this statement with

33) Explain consumptigy, function with diagram
34) Write the chart of Government budget

35) Explain the three linkages of Open economy.

PART -D
Answer any three of the following questions in 20 sentences each. (3 x 6 =18)

36) Explain the Law of Diminishing Margmal Utility with the help of table and
diagram..

37) Explain the shapes of Total Product (TP), Average Product (AP) and
Marginal Product (MP) curves.

38) Suppose the GDPy, of a country in a particular year was

Rs. 4,000 crores. Net Factor Income from Abroad (NFIA) was
Rs. 600 crores. The depreciation was Rs. 500 crores and the value of Net
Indirect Tax (NIT) was Rs. 400 crores. Complete the following table. -

|dentities Values
(Rs. in crores)

GDPwp 4,000
GDPrc

T NDPw
NDPrc
GNPwp
GNPrc

NNPwmp
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39) Wite the story of Goldsmlﬂ? a.on the Process of deposit and loan
(credit) creation by Commercial banks.

40) Write about the Balance of payments accoypts.
PART - E

VIII. Answer any two of the following project and assignment oriented questions.

(2x5=10)

41) A consumer wants to consume two goods, the price of good X is

Rs. 15 and the price of good X, is Rs. 25. The consumer’'s income is
Rs. 300. Answer the following.

(@) How many X1 goods a consumer can consume if the entire income
is spent on that good?

(b) How many X, goods a consumer can consume if the entire income

is spent on that good?
\

(c) Isthe slope of budget line downward or upward?

(d)

Are the bundles on the budget line equal to the consumer income or
not?

(e)

I consumer wants to have more of X1 good, X good has to be
given up. Is it true?

A AP L T Syt e A TV AT TIPS S i s . e rr——— R e
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42) Draw a diagrapy, R
equilibrium priee 2: the ollowing table and identify the equilibrium point,
in the diagran, Uilj Titm (|u."|n|ily. OXCOSS demand and excess supply

22 (NS)

16

Pla,| Qs
M0 l25 | 5
20 | 20 | 10
30| 15 | 15

40 | 10 | 20
40 110 | 20

S0 | 5 | 25
\‘\—_—-—

43) Find out the missing values in the following table.

Production levels Total Intermediate | Value
Production | goodsused | Added
Wheat (Farmer) 800 0 -
Flour (A Miller) - 800 - 200
Bread (Baker) 1200 - 200
Retail shop (Seller) - 1200 300
Gross Value Added (GVA) -

PART - F

[For Visually Challenged Students only]

i aning of market equilibrium, equilibrium price, equilibrium
42) Give the me sdge O nd and excess supply.

43) Expand GDPyp, NDPwe: CNPFC: NNPye and NNPg.

quantity, exces
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